
Gross Receipts Reported, Taos County, NM, Recent Quarters  
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Data witheld due to disclosure guidance.

Source: New Mexico Taxation & Revenue Department, Quarterly RP-80 annualized.
Average growth rate for the past four years is 3.1%. 2007 suffered four consecutive 
quarters of negative growth. When adjusted for inflation by applying the Consumer 
Price Index (Urban) twelve of the past thirteen quarters experienced a negative growth 
rate. A negative percentage change over the same time in the previous year for two 
consecutive quarters defines a "reccession". The previous recent reccession in recent 
times was for the middle quarters of 1997.

Of note are the negative percentage changes in the CPI (Consumer Price Index) 
Urban for the second and third quarters 2009. For the third quarter 2009, application 
of the negative percentage change reduces the loss from -8.0% to        -6.4%.
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As shown in Table 1, Retail Trade dominates the gross receipts 
reported statistic in Taos County, at 34.8% of the total. Services 
(defined for this report as the sum of the ten industries Professsional, 
Scientific and Technical Services through Unclassified Establishments) 
follows at 29.0%. Other large industries not a part of services include 
Construction at +17.4%.
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Economic Indicators and Statistics - 3rd - Quarter 2009

Table 1 Shows gross receipts reported in 2008 for the major industrial 
sectors of North America Industry Classification System (NAICS).

Table 2 Shows gross receipts reported by quarters and annually since 2005.

New Mexico is one of a few states that levies a tax on most business and personal services, including construction. The broadly - based statistic of gross receipts 
reported provides a good measure of economic trends. It is especially useful because it is a tabulation rather than an estimate and normally is the first economic 
statistic reported.

Table 1. Table 2.Gross Receipts Reported, Taos County, NM, 2008, $

GROSS RECEIPTS

Source

Third quarter 2009 has the largest percenatge loss (-8.0%), however the Second 
Quarter 2007 remains as the largest experienced, (-10.6%) when allowing for inflation
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Gross receipts reported had a -8.0% loss in the third quarter 2009. Four of the five largest Industry Sectors in the third quarter 2009 had negative growth. 
Construction (15.1% of the total) lost -$4,548,407 (-12.5%). Other Services (except Public Administration) (12.2% of the total) lost -$3,750,768 (-17.8%). retail 
Trade (36.4% of the total) lost -$1,364,609 (-1.7%). Accommodations and Food Service (12.2%) of the total) lost -$11,289,682) (-4.8%). Information and Cultural 
Industries (4.8% of the total) gained $3,324,993 (48.8%), this industry sector is a new entry to the five largest Industry Sectors and the reason for this remarkable 
gain is shown in Table 4.
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Table number 3 compares gross receipts reported in the Third Quarters of 2005 through 2009 for the major industrial sectors of the North American Industry 
Classification System (NAICS). 

Table 3.
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Of the total twenty one industry sectors, the data for three were witheld due to disclosure guidelines, of the remaining eighteen sectors, only three had gains: 
Information and Cultural Industries reported above. Unclassified Establishments gained $555,805 (140.9%). Health Care and Social Assistance gained $474,897 
(5.6%)

Gross Recepits Reported, Dollars, Taos County, New Mexico, Third Quarter 2005 Through 2009
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Notably of local interest the Art Dealers industry of the Retail Trade Sector lost $457,600 (52.2%).
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Tables 4 and 5 list the "Top Ten" sectors that either gained or lost in quarterly gross receipts reported. For recent reports, the lists of gainers and loosers both have 
been dominated by a single industry. For example third quarter 2009 GROCERY STORES had the largest gain $6,003,309 and MISCELLANEOUS STORE 
RETAILERS, an industry dominated by Wal-Mart had the largest loss -$5,908,627. Accordingly these two large industries are reported separately from the list. Top 
Ten Losers exceeded Gainers by $12,322,650.

           6,003,309 

Table 4 shows Top Ten industries that had the largest dollar gain in gross receipts reported for the second quarter 2009.
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Top NAICS Ten Industry Gainers via Sector in Gross Receipts Reported, Dollars, Third Quarter, 2008 to 2009
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Table 5 shows Top Ten industries that had the largest dollar loss in gross receipts reported for the third quarter 2009.

For the third quarter 2009, Telecommunications continued the previous quarter's dominant position in Gainers by accounting for 29.0% of the Total Top ten gain, 
$2,599,849 difference from 2008 (47.4%).
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Research on the Department Stores entry suggests that the value reported for the third quarter 2008 is an error of some type and should be qualified.

453000 Other Miscellaneous Store Retailers          21,136,883 
445100 Grocery Stores          36,109,119 

453220
452110

16.3%

       2,000,048 Gasoline Stations
Building Material and Supply Dealers        5,839,444 

       2,901,512 

Broadcasting and Telecommunications

For third quarter 2009, Building, Developing and General Contracting continued the trend of the two earlier quarters as the largest loser, accounting for 28.6% of the 
Total Top Ten, $5,233,432 difference from third quarter 2008. Similary, Other Services (except Public Administration) continued to be a major loser, at 22.7% of the 
total and $3,522,503. Losses in the three quarters of 2009 have been -22.7%, -20.7% and -25.5%.

Top NAICS Ten Industry Losers via Sector in Gross Receipts Reported, Dollars, Third Quarter, 2008 to 2009

Similarly, Other Heavy Construction continued to be a major gainer, due to the several large special projects that dominated the Construction Sector (e.g. 
Roundabouts on Paseo del Cannon, Town of Taos Town Hall and the U.S. 64 (El Prado) upgrading.
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Table 7. Civilian Labor Force Taos County, New Mexico
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New Mexico Taxation & Revenue Department, Quarterly RP-80.
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        (564,990)       1,976,168 
       1,680,047 

       7,500,899      10,304,283 
          865,496 

Drinking 
Places

          890,176        8,732,458        9,842,721 
          885,693        8,321,405        9,549,451 

Tourism Indicator, from Gross Receipts Reported, Dollars, Third Quarter 2009, Taos County, New Mexico

Although Tourism is not a defined industry, it can be measured by proxy industries. As shown in Table 6, the appropriate large proxies under the new NAICS format 
are four: AMUSEMENTS GAMBLING & RECREATION, ACCOMMODATIONS, FULL-SERVICE RESTAURANTS and DRINKING PLACES.

Decrease from the previous reporting period.

Table 6. 

       1,559,140      20,315,689 

Full - Service 
Restuarants

Amusements, 
Gambling & 
Recreation

Accommo - 
dations

          799,062 

Table 7 Civilian Labor Force, Taos County is introduced into the Taos Economic Report here in order to illustrate employment data in the current reccession. Third 
Quarter 2009 had the largest number of unemployed workers since this data source began in 2004, reading 1,561 or 8.7% of the total workforce. Examination of 
data for all quarters indicates that the reccession in employmen began in third quarter of 2007 when the second consecutive decrease in unemployment rate 
occurred.

Source:

2004    17,020           62 0.4%    15,779           66 0.4%

The Touism Indicator for the Third Quarter 2009 had a loss of $690,507 (-3.4%), little change in oth percentage and dollar losses from the losses in the earlier two 
quarters.

New Mexico Department of Workforce Solutions, Economic Research and Analysis, Table A.

Estimates are subject to revision.

Decrease or other negative.

Decrease or other negative.

2004
2005
2006

United States Department of Labor, Bureau of Labor Statistics.
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        221 



Revelant Publications by Thomas Michael Power
1) Environmental protection and Economic Well - Being 2) Lost Landscapes and failed Economies

The Economic Pursuit of Quality, Second Edition The Search for Value of Place
Armonk, New York, M.E. Sharp, 1996 Washington, DC, Island Press, 1996

3) Post - Cowboy Economics, Pay and Prosperity in the American West
Thomas Michael Power and Richard N. Barnett
Washington, DC. Island Press, 2001

Revelant Publications by William L. Stevens, originator of this report. 
1) On Evolution of the Economy of Taos County, New Mexico Over the Last Three Decades, March 2005

(Available from the Taos Chamber of Commerce)
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     166,500 

     237,707 -9.9%      222,500 
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262
2001 205 13.9%          38,237,736 3.6%      183,635 1.2%      161,250 

 #  % Chg 
2000 180          36,898,271      181,509      150,500 

 Sold  % Chg  Dollar  % Chg 

Table 7 presents data on residential property statistics published quarterly by the Taos County Association of Realtors

LISTINGS  DOLLAR VOLUME  AVERAGE PRICE  MEDIAN PRICE DAYS ON MKT
 1st, 2nd, and 3rd QUARTER PROPERTY STATISTICS TOTALS

77          16,286,870 

Table 7. Residential Property Sold, Multiple Listing Service, 3rd Quarter 2009 Greater Taos Area, New Mexico
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328

-38.9%
147 18.5%          44,944,698 52.5%      306,086 28.8%      275,000 23.6%

297

30.4%
124 -15.6%          40,640,311 -9.6%      327,744 7.1%      279,650 1.7%

267

17.6%
130 4.8%          44,366,488 9.2%      341,281 4.1%      298,000 6.6%

374

-9.5%
111 -14.6%          35,401,659 -20.2%      327,943 -3.9%      269,000 -9.7% -10.1%
121 9.0%          38,136,180 7.7%      315,175 -3.9%      280,000 4.1% 40.1%

 % Chg  Dollar  % Chg 

-6.6%

 Dollar  % Chg 

     211,517 

256 -25.6%
2005 348 22.1%        102,239,576 55.7%      293,079 28.3%      267,500 32.0% 266 4.0%
2006 367 5.5%        114,582,801 12.1%      313,253 6.9%      274,367 2.6% 282 5.9%
2007 309 -15.8%        103,845,183 -9.4%      335,586 7.1%      295,300 7.6% 306 8.4%
2008 246 -20.4%          76,369,609 -26.5%      304,506 -9.3%      256,583 -13.1% 304 -0.7%

     231,833 2009 236 -4.1%          64,579,885 -9.6% 389 28.2%

Third Quarter 2009 had a gain in number of residential listings sold (+9.0%), dollar volume of sales (+7.7%) and median price (4.1%). On the negative side, average 
price fell (-3.9%) and average days on market grew by 107 (+40.1%). For 2009 so far (sum of first three quarters), all parameters were negative, with dollar volume 
falling by -15.4%. Since the 2006 high, dollar volume has fallen by -43.6%. 

Decrease or other negative.

Source: Taos County Association of Realtors, information deemed reliable but not guarnteed.
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